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$3.2 billion of capital deployed to fuel the development of
this group of companies as of May 2021.



e L VE SUMMARY

Accumulating, organizing and analyzing data to uncover important information and insights Is a major strategic
theme within the emerging crypto market.

Past analogs suggest crypto data & data analytics will create $10’s of billions of equity value.

Traditional venture capital, crypto venture caprtal and select strategic investors are already supporting many
revenue generating, fast growing businesses.

Mergers & acquisitions are nascent within this sector but hundreds of legacy data and data analytics companies
will eventually have a presence and conversations have begun.

Architect Partners presents the AP Crypto Data & Data Analytics Framework and overview of the market
opportunity and players in the following presentation.
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Hype Cycle for Blockchain Business, 2019

expectations

Blockchain in Supply Chain
Blockchain in Logistics
and Transportation
Blockchain in CSPs
Cryptocurrency and
Blockchain Regulation
Blockchain in Healthcare
Blockchain in Gaming
Cryptocurrency Custody Services
Blockchain in Utiliies
Blockchain in Oil and Gas
Blockchain in Retail
Blockchain in Media

Smart Contracts

Blockchain in Insurance

Blockchain in Education

® Blockchain Rewards/Loyalty Models

Blockchain in Government

Blockchain Consortium

Blockchain Society

Digital Asset Exchanges

and Entertainment :
Strategic Tokenization Blockchain Blockchain in Banking and Investment Services
Stablecoin and loT
Blockchain Business Models Blockchain-
Smart Asseils Based ACH
Decentralized Autonomous : Payments
Organization : Blockchain in :
Blockchain for Custom’or 3D Printing ) Blockchain ~
Service ® ~
Digital/Cryptocurrency -
Blockchain for Advertlsir\g Fiat c'yptown'encies

ST, Blockchain Data Exchanges ICOs
lock - | X
Lead Generation Distributed Ledgers
. k of
Innovation Hane o Trough of
Trigger infiated Disillusionment Enlightenment
99 Expectations g
time

Plateau will be reached:

Qlessthan2years @ 2toS5years @ 5to 10years A more than 10 years

source: Gartner

ID:

390391
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Plateau of
Productivity

Slope of

® obsolete before plateau

Crypto currencies and other
crypto assets, many of which have
explicit, market determined,
financial value, are relatively mature
elements of the evolution of
blockchain as an application
platform.

The primary application for the
crypto assets today are:
nvestment

-inancial speculation
Payment for “work’”
Payments

As of July 2019
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coinbase $47
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Crypto-asset Investment Platform
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pillion

Crypto-asset Derivatives Investment
Platform
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™

Crypto-asset Trading & Payments

$2.1
billion

O paxos
billion

Crypto-asset Custody and Trading
Infrastructure



AND MEANINGFUL STRATEGY DRIVEN M&A HAS BEGUN
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@ CoinMarketCap @IdentityMind @;} Digital Assets Data
Crypto-assets Trading Market Crypto-assets Trading Market Entry Into Crypto KYC Institutional Grade Crypto
Data and Data Analytics Data and Data Analytics Data & Data Analytics
. = .
coinbase | #om = ETX TrE CARLYLE GROUP coinbase
Acquired Acquired Acquired Acquired
EAC O M| Blockfolio CAL/XSTONE skew
Institutional-Ready Crypto-assets Market Portfolio Blockchain-Based On-chain Crypto
Crypto-trading Platform Trading & News Financial Services Data & Data Analytics

Transaction Platform
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CRYPTO STRATEGIC THEMES

The New Financial System
Crypto Assets Replace Fiat
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The New Financial System
Crypto Assets Replace Fiat
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Kraken PayPal
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Data-Enabled Intelligence
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Data Analytics:
Curation & Reporting
Marketing Intelligence:

Battle for the Developer
Platform Wars

AN
/:{ FaN {‘.

v ZANAY
™, -

vVl
N
N

«
3 Padld
et h eleetielg E O S HYPERL_EDGER

ARCHITECT PARTNERS

DRIVING PREMIUM VALUE M&A | STRATEGIC FINANCINGS

Server:

Desktop:
Mobile:
Cloud:

PayPal, Stripe, Square

Xoom, Worldremit

Varo, Revolute, Chime, SoFi

e Toro, Robinhood, Acorns, e Trade, Schwab

FICO, fiserv, D&B
NASDAQ, S&R Bloomberg
Palantir, Informatica, TIBCO
WSJ, Wiall Street Research
Google, Apple, Amazon

UNIX vs. Linux vs. Windows

Apple MacOS vs. Microsoft Windows vs. IBM OS5/2
Apple 10S vs. Google Android vs. Blackberry OS
Amazon AWS vs. Google Cloud vs. Microsoft Azure
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Data Is the Business
Data-Enabled Intelligence

& Chainalysis cipHERTRACE M
N MESSARI

TECT PARTNERS

FINANCINGS

DATA-

THE
‘ BLOCK

-NABLE

D INT

L EIGE I e

The Science of Accumulating, Organizing,
and Cleansing Raw Data
n.order to
Analyze the Data to Uncover Important
Information and Insights
allowing
Better Understanding and Decision
Making

Data and data analytics are crucial
building blocks to the the
emerging crypto sector and
rapidly growing business are being
built



e A TA USED IN THE CRYPTO MARKETS TODAY!?

Crypto Emphasis Today Other Traditional Uses as Well
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ATTACT IMPROVE

CUSTOMERS MARKETING
EFFECTIVENESS

EVALUATE
CUSTOMER
EXPERIENCE

IMPROVE
MONETIZATION

BETTER MANAGE INFORM RESEARCH
BUSINESS & REPORTING




ALL CRYPTO MARKET PARTICIPANTS VALUE DATA
Miners &
Validators
== |nstitutional
Lﬂi Investors s @

Fleancial

dApPp
Institutions ‘/

Companies

|

CRYPTO-ASSET
MARKET PARTICIPANTS

ﬁ Individual dApp Users :I
Investors

Q Researchers

Journalists I

g
Regulators € _
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B RING | FIE MARKET FRAMEWORK: RAW DATA

AP CRYPTO DATA & DATA ANALYTICS FRAMEWORK

“The starting point is gathering
valuable raw data from a variety
of sources”

Higher-Value Insights

Crypto Asset Blockchains Off-Chain Company
Exchanges EHgsae Sources Internal
(spot, derivative, OTC) (Github, variety of forms (derived from businesses
of media, research, other) and users)
proprietary data but if a distributed blockchain both proprietary and proprietary data
portions shared then public data, if private public depending upon
blockchain, private source
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BUILDING THE MARKET FRAMEWORK: AGGREGAT

AP CRYPTO DATA & DATA ANALYTICS FRAMEWORK

AND ORGANIZ

“Compiling, cleansing and
organizing the raw data is an
important next step. Most often
specialized companies arise to
focus on this need alone”

W
e
e
.90
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q:); Trading Market Data Blockchain Data Off-Chain Data
00 legacy example: legacy examples: legacy examples:
= Bloomberg, S&P Fed SEC. Commerce Dept Experian, Equifax

S

&)

O
.20
45

RAW DATA SOURCES

data
| flow I

Crypto Asset Blockchains Off-Chain Company
Exchanges EBuloee ) Sources Internal
(spot, derivative, OTC) (Github, variety of forms (derived from businesses
of media, research, other) and users)
proprietary data but If a distributed blockchain both proprietary and proprietary data
portions shared then public data, if private public depending upon
blockchain, private source
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NG T FIE MARKET FRAMEWORK: ANALYZE

AP CRYPTO DATA & DATA ANALYTICS FRAMEWORK
actionable insights to have value.

Manage Risk Investing & Trading Tools There are many GP;D/I'CGU'OHS
Fraud and Compliance AML | KYC Institutional Individual Investor : :
legacy examples: legacy examples: legacy examples: legacy examples: Wh/Ch pl”eseﬂt ddtd 185 C, USGb/e
FICO, fisery, NICE NICE, NASDAQ, fiserv Bloomberg, Interactive Brokers eTrade, eToro, Schwab

manner and apply a variety of
analytic techniques to allow a

) o] '
i @TE better understanding of the data

0-0 1, ’ y J)
k% and it's practical meanin
= DATA AGGREGATION & ORGANIZATION (compile, cleanse and organize) P s

q:); Trading Market Data Blockchain Data Off-Chain Data
e legacy example: legacy examples: legacy examples:
> Bloomberg, S&P fed SEC Cominierce. Dept Experian, Equifax

C

&)
L
: 4
T e o

RAW DATA SOURCES
Crypto Asset Blockchains Off-Chain Company
Exchanges (all blockchains) Sources Internal
(spot, derivative, OTC) (Github, variety of forms (derived from businesses
of media, research, other) and users)
proprietary data but If a distributed blockchain both proprietary and proprietary data
portions shared then public data, if private public depending upon
blockchain, private source
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Higher Value Insights

e 1 iE MARKET FRAMEWORK: CURATE AND IINT

AP CRYPTO DATA & DATA ANALYTICS FRAMEWORK

=RERET

DATA ANALYTICS (analyze, determine insights, suggest action)

Manage Risk Investing & Trading Tools
Fraud and Compliance AML | KYC Institutional Individual Investor
legacy examples: legacy examples: legacy examples: legacy examples:
FICO, fiserv, NICE NICE, NASDAQ, fiserv Bloomberg, Interactive Brokers eTrade, eToro, Schwab

data
flow I

DATA AGGREGATION & ORGANIZATION (compile, cleanse and organize)

Trading Market Data Blockchain Data Off-Chain Data
legacy example: legacy examples: legacy examples:
Bloomberg, S&P Fed, SEC, Commerce Dept Experian, Equifax

data
flow I

RAW DATA SOURCES

Crypto Asset Blockchains Off-Chain Company
Exchanges aliRlcorena ) Sources Internal
(spot, derivative, OTC) (Github, variety of forms (derived from businesses
of media, research, other) and users)
proprietary data but if a distributed blockchain both proprietary and proprietary data
portions shared then public data, if private public depending upon
blockchain, private source
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Crypto Market Research

legacy examples:
Wall Street research

Crypto Market News

legacy examples:
WS, Barrons, Investors Daily

“Conveyance of the insights and
the supporting data in written
form is a highly mature
business”



CRYPTO DATA & DATA ANALYTICS PARTICIPANTS

AP CRYPTO DATA & DATA ANALYTICS FRAMEWORK

Crypto Market Research

legacy examples:

DATA ANALYTICS (analyze, determine insights, suggest action)

Z
Manage Risk Investing & Trading Tools O !Va“ Stres Resef:d”
L inance Researc
Fraud and Compliance =AML | KYC Institutional Individual Investor |<T: S| Coindesk
legacy examples: legacy examples: legacy examples: legacy examples: — g CoinMetrics
FICO, fiserv, NICE NICE, NASDAQ, fiserv Bloomberg, Interactive Brokers e lrade, eloro, Schwab LLI = Delphi Digital
Anchain.ai Eliptic Acuant Bakkt Genesis Bakkt Delta g QE) Digital Asset Research
Chainalysis Nutrino Cognito Bitfinex Messari Bnance Liah o’ : Moo o
Ciphertrace  Solidus Labs Comply Advantage BitGo NYDIG Blockfolio Welbap L <2 | Smith & Crown
CoinFirm TRM Jumio Bitrex santiment Biox OKEX E = The Block
Crystal Whitestream MerkleScience Coinbase TradAir Celsius Paxos Z © C Mar N
Onfido Digital Assets Data TradeBlock Coinbase BlockFi o g rypto IMlarket INews
Zeuss FTX Exchange TradeStation Coinigy S C Legacy examples: |
Gemini CoinTracking Voyager Z o | Dow Jones, Investors Daily
CryptoCompare Q % Brave New Coin
= Y coindede
:E QE/ CoinTelegraph
DATA AGGREGATION & ORGANIZATION (compile, cleanse and organize) =
Trading Market Data Blockchain Data Off-Chain Data %eessgg .

Legacy examples:
fed Sttt onalnerce Pept

Legacy examples:

legsacy examples:
Sit) 2 Experian, Equifax

NASDAQ, Bloomberg
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amberdata CryptoCompare L Dune Analytics CoinMetrics
Blockst | amberdata Etherscan CryptoMood NE -
Blgcczlja:)e.iim Ei”fream Bitquery Ethplorer Into TheBlock $3.2 billion of capital
Coin360 - Blockstream Into TheBlock LunarCRUSH
cg:geed@ m(e;;?g BTC.com Messari Omehics dep|oyed to fue' the
ConlfarketCap. TracingView e The Giah L ey ol

oinMetrics : :
o DappRadar  WhatToMine this group of companies as

DiFi Pulse Xangle
of May 2021.
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b INVES TORS SUPPORTING THIS GROUP TODAY

CRYPTO-FOCUSED
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CRYPTO

DATA AN

LEGACY MARKET

$3.3 trillion

of equity value JUST from
companies highligshted on
Drevious page
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DATA ANALYTICS WILL CR

—A

- BILLIONS OF VALU

THEME: DATA IS THE BUSINESS CRYPTO MARKET

The Science of Accumulating, Organizing,

and Cleansing Raw Data

In order to

Analyze the Data to Uncover Important

Information and Insights
allowing

Better Decision Making and

Understanding

19

+$10’s of billions

of equity value from crypto
focused data and data
analytics companies.



B LAY FLAYERS MUST HAVE A VIEWPOINT ON CRYPTO
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CRYPTO DATA &

Crypto Focused

DATA ANALYTICS M&A HAS BEGUN, ALB

S INASCEN T

Non-Crypto (Calendar 2021)

Disclosed
Value

VS.

Source: AP Crypto | DLT Sector Mergers & Acquisitions Tracker (5/24/2021)
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Transactions i 2021 ¥ 110

Disclosed
Value i 202 [ ¥ i)

Source: PitchBook (5/24/202 1)
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s B GOING IN THE NEXT 24 MONITHS
EQUITY CAPITAL SPIGOT OPENS MORE
f CAPITAL m  “LEGACY” STRATEGIC
INVESTED VC’S ENTER CAPITAL
Financial momentum and "picks and shovels” theme corporate investment
BUSINESS value creation opportunity easy to gain comfort toe In the water
MOMENTUM
Significant revenue orowth
S MERGERS & ACQUISITIONS ACTIVITY BUILDS
f H DEALS $‘|+ +80% ﬂl]mﬂl]]l LEGACY
_ PROBABLITY ACQUIRES
overall deal activity will large transaction sizes legacy vendors acquires vs.
build In number coming build

ARCHITECT PARTNERS 22

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII



AP | INSIGHTS

ERIC F RISLEY

Managing Partner
415.640.8232
efr@architectpartners.com
twitter: @ericrisley




