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PERSPECTIVES by Steve Payne

27 Crypto Private Financings Raised ~$292M

Last week was again fairly active in crypto private financings, with 27 announced 
deals totalling $292M in disclosed capital raised.  As has been the trend for most of 
this year, our top ten list is again dominated by seed and Series A financings.

Long-time crypto investors Arrington, gumi crypto and Multicoin were all active last 
week, continuing to build via $2-3M seed rounds.  We’re interested to see more from 
gumi’s Openfort investment - Openfort talks about allowing developers to  “blend 
blockchain invisibly into the backbone of your games”, a requisite to overcoming 
friction.

The one exception to the early-stage trend is Worldcoin, with the largest raise at a 
$115M Series C.  Blockchain Capital led this round, with participation from a16z 
crypto, Bain Capital Crypto, and Distributed Global.  Worldcoin, led by Sam Altman, 
has now raised a total of $240M, including a $100M ICO in March 2022 led by a16z 
and Khosla Ventures.

Worldcoin, currently in beta, is aiming to evolve into the largest, most inclusive global 
identity and financial network.  Its wallet, World App, has about 2 million users 
across five continents, en route to a target billion users.  Central to Worldcoin’s 
privacy-centric positioning is The Orb, a biometric device that scans the retinas of 
users, so they can later confirm their identity online.  

There is certainly some controversy around Worldcoin.  Blockchain Capital partner 
and lead investor Spencer Bogart tweeted “Worldcoin is quite likely the single most 
misunderstood project in all of crypto (and that’s saying something). At first glance, 
it appears to be a noxious combination of hardware, biometrics, crypto and AI.  For 
good reason, folks get concerned and sensitive when it comes to biometrics— 
particularly so when you add a dose of crypto”.  
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Company Date
Size 
($M)

Post-Money 
Valuation ($M) Stage Subsector Lead Investor(s)

WorldCoin May 25 115 ND Series C Blockchain & Protocol Blockchain Capital

IPX May 25 90 ND Seed Developer Tools & Infrastructure BRV Capital Management

Growminer May 23 48 ND Series A Investing & Trading Infrastructure ND

UrbanChain May 25 6.6 ND Series A DApp: Enterprise Use Case Eurazeo

Kigo May 25 6.5 ND Seed Investing & Trading Infrastructure Augeo, Valor Equity Partners

Sort May 22 3.5 ND Seed Developer Tools & Infrastructure Lemniscap, The General Partnership

Openfort May 22 3 12 Seed Developer Tools & Infrastructure gumi Cryptos Capital, Maven 11

Tanssi May 23 3 ND Seed Blockchain & Protocol Arrington Capital

FastLane May 23 2.3 ND Seed Investing & Trading Infrastructure Multicoin Capital

GoodGang Labs May 24 2 ND Series A DApp: Enterprise Use Case Kakao Investment

LAST 52 WEEKS CRYPTO FINANCING BY CAPITAL INVESTED ($ in M)

5/22/2312/21/22

mailto:elliot@architectpartners.com
mailto:dan@architectpartners.com
mailto:arjun@architectpartners.com

