
Week of September 11  - September 17 (Published September 13)

PERSPECTIVES by Michael S. Klena

33 Crypto Private Financings Raised ~$138M
Rolling 3-Month-Average: $144M
Rolling 52-Week Average: $201M

Segment Overview
Deal count is up this week, although capital invested is down on a relative basis.  There are about 10 raises 
that didn’t report amounts, but I suspect they are on the smaller size.  This is a marker for earlier deals & 
smaller sizes overall.  Large raises and later stage remain few and far between.

Selected Highlights 
Mocaverse raised $20MM via SAFE notes, led by CMCC Global with six other investors tagging along. 
Mocaverse is a project under Animoca Brands, the sprawling gaming and metaverse firm, and is building 
identity based tools for Web3. It will combine identity with a loyalty program opening its use to the wider 
Animoca universe.  It also has a DAO based structure.

Why Notable?  
Animoca Brands is an very active investor, with over 450 investments in various firms. Notable for 
bringing in other investors to further this project and striving for a network effect.  

Fipto raised €15MM led by Serena.  Fipto is a French fintech focused on payments, specifically using 
blockchain based digital assets for payments.

Why Notable? We continue to highlight real world use cases of blockchain beyond trading, and we’re 
seeing more activity in the payments space.  Friend of Architect Partners, Orbital (getorbital.com), 
for example, has expanded their product a few years ago with digital asset payments, and has seen 
its use explode.  All for the simple reason that it’s cheaper & less friction to move assets/monies 
globally.

OrangeX raised $10MM led by Kryptos Research with four other investors chipping in.  OrangeX is a 
relatively new crypto exchange, launched in 2021.

Why Notable? OrangeX has specifically stated the funds will go towards regulation frameworks. 
Trust is paramount for exchanges, and embracing regulation is a key aspect.  While there is a slow 
march to regulatory clarity, particularly outside of the US, it is not well defined despite 10 years of 
activity.  As noted previously, an exchange attracting capital in this environment is a feat in itself.

Patterns  
Broken record, but the catch-all “Infrastructure” remains the main segment. Gaming has been bubbling up 
lately as a sector, and in all forms.

Conferences  
We will be at Mainnet (Sept. 20-23).  If you will be there, let’s schedule time to connect.
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Company Date
Size 
($M)

Post-Money 
Valuation ($M) Stage Subsector Lead Investor(s)

Mocaverse Sep 11 20 ND SAFE Developer Tools & Infrastructure CMCC Global

Superstate Sep 12 18 100 Series A DApp: Enterprise Use Case 1kx, CoinFund, Cumberland Ventures, 
Distributed Global, ParaFi Capital

Fipto Sep 14 16 ND Seed Investing & Trading Infrastructure Serena

OrangeX Sep 16 10 ND Seed Investing & Trading Infrastructure Motier Ventures, Serena Capital

Seedify Sep 11 10 ND Growth Developer Tools & Infrastructure Kryptos Research

GamePhilos Sep 11 8 ND Seed DApp: Games LDA

Mythical Protocol Sep 12 6.5 ND Seed DApp: Games ANimoca, GSR, Hashkey, SevenX, Bas1s, 
ChainHill, Game7DAO, Xterio, Sanctor

Evonet Sep 12 5 ND Series A+ DApp: Enterprise Use Case Atlanta Ventures

Layer N Sep 12 5 ND Seed Blockchain & Protocol dao5, Founders Fund

ReSeed Sep 14 4.6 ND Seed DApp: Enterprise Use Case One Small Planet
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