Architect
Partners

Crypto M&A Snapshot

November 6" - November 12t"
by Eric F. Risley

Who are you? Prove it.

It’s a simple question but surprisingly easy to deceive. According to
in $43B in financial losses in 2022.

, identity fraud resulted

|ll

Today'’s traditional “prove it” consists of a government-issued ID, a social security number and an
account name and password. That sensitive information resides within thousands of government
and commercial institutions, sometimes well protected, oftentimes not. Breaches are

Financial impacts are just the tip of the iceberg. Far more corrosive is the decline of social trust.
Faking or obfuscating personal identity is a first step to corrosive behavior like , Social
media platform , , proliferation of ,
distribution of , etc.

Trust is hanging by its fingernails.

This week, the topic of identity and identity protection highlighted itself with WAME as an acquirer.
WAME is that are seeking to use blockchains and crypto assets to create
“ ” systems, immune from the “my identity information is everywhere” problem
highlighted above. Their is to assign a unique, non-transferable token to each person.
That token records a set of facts about that individual, which can be validated without accessing
the facts. While we have no viewpoint on WAME’s particular approach, we do have conviction that
new approaches to protecting identity are essential.

Trust must reemerge or the path forward is dark.
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RECENT CRYPTO M&A TRANSACTIONS (click here for full AP M&A Tracker)

Target

Acquirer

AP M&A

Transaction Summary Alert

accointing

by Blockpit

Subsidiary of Glassnode

Origins Analytics
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Transaction Value: Not Disclosed

Rationale: Expanded user base

Sector: DApp: Games O
Target Description: Play-to-earn blockchain powered gaming

platform, that also serves as an aggregator across games.

Transaction Value: Not Disclosed

Rationale: Horizontal expansion + Glassnode exiting crypto

Sector: Data & Data Analytics O
Target Description: Crypto-focused accounting, tracking and

tax optimization tool & platform.

Transaction Value: Not Disclosed

Rationale: Product expansion into NFT analytics

Sector: Data & Data Analytics O
Target Description: NFT data analytics platform focusing on

both on & off chain transactions.

OVERALL CRYPTO M&A ACTIVITY LEVELS
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https://javelinstrategy.com/press-release/identity-fraud-losses-totaled-43-billion-2022-affecting-40-million-us-adults
https://www.varonis.com/blog/data-breach-statistics
https://www.pnas.org/doi/10.1073/pnas.2103619118
https://www.fbi.gov/wanted/cyber/russian-interference-in-2016-u-s-elections
https://html.com/blog/doxing/
https://atelier.net/insights/how-the-corrosion-of-trust-fuels-conspiracy-theories
https://www.washingtonpost.com/technology/2023/11/05/ai-deepfake-porn-teens-women-impact/
https://101blockchains.com/top-decentralized-identity-tools/
https://www.coindesk.com/learn/what-is-decentralized-identity/
https://medium.com/@altverseai/the-rise-of-decentralized-identity-exploring-ssi-vc-and-wame-did-9d1ffa59b15f
mailto:dan@architectpartners.com
mailto:arjun@architectpartners.com
https://docs.google.com/spreadsheets/d/1xUmtDiWSyskCa3S6WsBW_pZUooA_g14S_8iatXsGs2U/edit#gid=1627319618

