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RECENT CRYPTO M&A TRANSACTIONS (click here for full AP M&A Tracker)

October 7t" - October 13t

. AP M&A
. . Target Acquirer Transaction Summary Alert
by Eric F. Rlsley Transaction Value: ~$5M in stock
“ s Rationale: Expanded product set
. . &A DSTI(I_;LIMAANL }]j) Ewewg Sector: Investing & Trading Infrastructure O
Busy Week' JUSt notin M : o Target Description: Crypto focused trading desk and liquidity
provider with over $15B of volume since inception
On the stablecoin front lots of interesting and promising progress:
e Ripple continues testing of its Ripple Labs USD (RLUSD) amongst a small group
of participants (Roughly 9 wallets)
e PayPal pays their auditor, Ernst & Young using PayPal USD (PYUSD) through
SAP’s digital currency hub to demonstrate the business to business payment
capabilities
e Stripe releases Pay with Crypto support using USDC and USDP
e Building on Senator Patrick McHenry's previous draft legislation, and Senator
Cynthia Lummis’ similar effort, Senator Bill Hagerty released a new draft of
stablecoin legislation
According to research published by Tagus Capital in June, Stablecoin issuers
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have become a significant source of U.S. Treasury Notes and hold as much US
Treasuries as some nations Past Eight Years Past 52 Weeks
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https://etherscan.io/token/0x8292bb45bf1ee4d140127049757c2e0ff06317ed#tokenAnalytics
https://www.pymnts.com/cryptocurrency/2024/paypal-makes-first-business-pyusd-payment-as-stablecoins-surge/
https://docs.stripe.com/crypto/pay-with-crypto
https://www.congress.gov/bill/118th-congress/house-bill/4766/text/ih?s=1&r=1&q=%7B%22search%22%3A%22clarity+for+payment+stablecoins+act%22%7D
https://www.congress.gov/bill/118th-congress/senate-bill/4155/text?s=2&r=1&q=%7B%22search%22%3A%22stablecoin%22%7D
https://www.hagerty.senate.gov/wp-content/uploads/2024/10/Stablecoin-Draft-Text.pdf
https://www.hagerty.senate.gov/wp-content/uploads/2024/10/Stablecoin-Draft-Text.pdf
https://x.com/CapitalTagus/status/1803903636176564585
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https://docs.google.com/spreadsheets/d/1xUmtDiWSyskCa3S6WsBW_pZUooA_g14S_8iatXsGs2U/edit#gid=1627319618

