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Company Name S-r):r::(:czl Cll::i:f:t ssavxgzk 5::532::) EZV/eLnTu“: E;e/vze?'niiE 2GOr2°;v}th.a'2:1eE 1 Week 1Month ;é(])nzl’ Di?eoé?fiz;g Infg:)iieon Let's talk about MicroStrategy this week. As a reminder,
& MicroStrategy is an enterprise analytics and mobility software
Price provider that's been around since 1981. In August 2020, they
% Change decided to invest ~$250M in Bitcoin and have continued with that
strategy for the last four years. As of September 2024,

S&P 500 $5,808 1% 2% 22% MicroStrategy now holds ~1.2% of the total Bitcoin supply, totaling
oyl 18251‘;'2 b gia i 252,220 Bitcoin, currently worth $16.8B.

Wy | 7 In 2022, a clear strategy shift occurred with Michael Saylor's
E:Lce"r:um Elﬁt’;g $§i; ;O ij’// 812';’122:8 Z/ °4// 58/; ij departure after the company took a $917M Ios.s.. Despite that, the
DeFi Index (b) oPI 80.07 20% 45 - - - 6% 39 23 -84 - company continues to purchase Bitcoin, acquiring 7,420 BTC or

$458M worth of Bitcoin in September 2024. Before that, the
Coinbase COIN $205.04 63% $47,853 10.6 8.2 87% -7% 23% 31% -47% -47% company had acquired 36,650 BTC after August 2022. The
Galaxy Digital GLXY 13.19 56% 4,623 6.9 6.0 26% -3% 13% 74% -63% 1355% strategy has worked out fa|r|y well for the company, with BTC yield
Comahinres ChiSRE =43 g o o L bl s e iy P Sl rates—a metric that shows MicroStrategy’s Bitcoin returns relative
Ezzztu L Eii? f;'_?? 585: ?Eg ;:g ?é S;’; 42; 14/// i%u//: . 6 to Bitcoin after accounting for dilution—at 17.8%, 7.3%, and 1.8%
Bitcoin Depot BTM 1.43 49% 90 0.1 01 “N% -8% -8% - —- -62% for September 2024, 2023, and 2022, respectively.
el T S8 i §5.654 i 55 4530 i i e o 5 Moreover, MicroStrategy'’s value has been driven by its holdings.
Core Scientific CORZ 13.37 94% 3,883 6.8 8.6 1% 4% 8% 289% % 34% The company's returns have been 242%, 65.7%, and -70.53%
CleanSpark CLSK 1.39 37% 2,759 8.1 6.5 -N% -27% -26% 5% -40% --% year-to-date in 2024, 2023, and 2022, respectively. This is
Riot RIOT 9.64 26% 2,445 8.7 6.3 39% 2% 30% -37% -81% 257% favorable compared to YTD BTC returns of 57%; however, it
l?:“;"r“;inmg "’éIUF;F 232 2‘;; ?2935’ '1'2';‘ 141'2 el fg/ i‘;// 13’2’// i‘;j iij compares unfavorably to last year's returns of 156% and -64% in
i ion el s 1067 ol . - e s Vi i) i 2023 and 2022, respectively. This discrepancy is likely due to the
Bitdeer BTDR 753 39% 961 23 29 s -13% -16% 15% - “12% average cost of each acquired Bitcoin being around $38,585. Yet,
Hut 8 HUT 12.65 43% 1,345 7.8 15.5 108% “13% 1% 0% -61% 398% in the grand scheme of things, since starting its Bitcoin strategy,
2“’9 :IXS g'gi ‘;Wf ‘2122 ?I’;‘ ?g // 2/ 6/ ;5/,// ;i; "zgz/j the company has seen a return of 1,508 %—an overwhelming
Af;ja" b s - = = . 45 = - ks by s success. Bitcoin itself has increased ~470% in the same period.
PayPal PYPL $81.70 97% $82,865 2.7 2.6 7% 1% 6% 33% -69%
Block sQ 72.61 69% 42,732 1.8 1.7 14% -3% 1% 1% -72% 465%
MicroStrategy MSTR 234.34 95% 44 495 92.6 87.4 2% 9% 54% 242% 219% 125%
Robinhood HOOD 27.06 97% 19,508 8.7 81 29% 1% 21% N9% % -29%
iBSBCIaS I the GHiAG pblc Collipaes The content is for informational purposes only, you should not construe any such information
z ox. There is a 45% weight to Crypto or other material as investment, financial, or other advice. Nothing contained on our site
groups constitutes a solicitation, recommendation, endorsement, or offer by Architect Partners or any

third party service provider to buy or sell any securities or other financial instruments in this or
in in any other jurisdiction in which such solicitation or offer would be unlawful under the
securities laws of such jurisdiction. Securities offered through Weild & Co., member FINRA |
SIPC.
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