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PERSPECTIVES by Eric F. Risley 

Loss of funds due to fraud is unacceptable under any circumstance.

Of course, this is a reality in our industry and within the financial services industry in general. 
However, normalizing the notion that it is part of the “experiment of cryptoˮ is unacceptable.

This strong statement is a long-overdue response to a Twitter post by a prominent member of the 
crypto industry several years ago who suggested otherwise. This still bothers me today. Security 
is the absolute number one principle of crypto, and we cannot compromise.

On that theme, we were pleased to see Chainalysis announce the acquisition of Hexagate as a 
strategic step beyond post-facto investigations toward the prevention of security breaches and 
nefarious behavior. Hexagate focuses on “detecting and mitigating real-time threats, including 
cyber exploits, hacks, and governance and financial risks.ˮ  This move echoes the evolution of 
internet security, shifting from reacting to security breaches and attacks to preventing them with 
real-time analysis and immediate countermeasures when attacks are identified. Of course, this is 
easier said than done, but the evolution of internet security demonstrates that significant 
improvements in crypto security are likely. Chainalysis also demonstrates that mergers and 
acquisitions are a time-proven tool to execute strategy, particularly when entering new or adjacent 
markets and products.

Lastly, in what may be a first, a public crypto company is going private. This week, the Banxa 
management team announced a proposal to acquire all the issued and outstanding common 
shares of the company, excluding shares held by certain directors, executive officers, and other 
individuals who have agreed to retain their holdings.
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RECENT CRYPTO M&A TRANSACTIONS (click here for full AP M&A Tracker)

AcquirerTarget Transaction Summary M&A Alert

OVERALL CRYPTO M&A ACTIVITY LEVELS
Past Eight Years Past 52 Weeks

12/16  12/2252 Weeks Ago

Transaction Value: $40.0M
Rationale: Take-private
Sector: Payments Infrastructure
Target Description: Payments infrastructure provider for crypto-fiat ramps

Management Team

Transaction Value: ND
Rationale: Combination of technical and industry expertise to create a leading 
staking modular aggregation layer for re-staking
Sector: DApp: Investing & Trading
Target Description: Dynamically allocates assets to max-yielding DeFi opportunities

Transaction Value: ND
Rationale: Expansion of technology and compliance capabilities
Sector: Payments Infrastructure
Target Description: Payments infrastructure provider for crypto-fiat ramps

Transaction Value: ND
Rationale: Product expansion beyond investigations and into prevention
Sector: Enterprise Solutions
Target Description: Web3 browser security designed for analyzing transactions 
before users sign them, flagging cybersecurity and financial risks
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