
Whatʼs moving the market this week? Weʼve done our best to boil it down.

Nasdaq 24 hour trading was announced this week, a move to compete directly 
with CMEʼs 24/5 trading. As news continues to happen 24/7 around the globe 
and assets are trading 24/7 around the globe, exchange need to keep up by 
offering investors the ability to trade any day or time of the week.

Tariffs remain in the headlines on a daily basis, with them going into effect on 
China, Canada, and Mexico this week, with exceptions on certain good like oil 
and energy products.

U.S. Bitcoin Strategic Reserve was announced this week by President Donald 
Trump signed an executive order establishing a U.S. Strategic Bitcoin Reserve 
containing ETH, SOL, XRP and ADA tokens. This reserve will be initially funded 
with approximately 200,000 bitcoins seized in criminal and civil asset forfeiture 
proceedings. These holdings will be retained as a store of value, akin to a 
"digital Fort Knox," and will not be sold.  

Future Bitcoin acquisition methods must be budget-neutral and not impose 
additional costs on taxpayers. Additionally, the order establishes a U.S. Digital 
Asset Stockpile to manage other seized cryptocurrencies, though there are no 
current plans to acquire more beyond those obtained through forfeiture.  

Notably, this week we spoke with a GSIB who made an extremely impactful 
statement as it relates to digital asset strategy. “Doing nothing is not an option .ˮ

In addition, today there was a first-of-its-kind White House Summit focused 
on President Trumpʼs plan for the governmentʼs digital asset stockpile.
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