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The theme of payments continues to make headlines.

This week, Ripple announced the acquisition of Palisade, their 4th acquisition 
in the past twelve months. Palisade offers secure crypto wallets optimized 
for crypto payments. As excerpted from Ripple's announcement, Palisadeʼs 
lightweight architecture combines governance and security features, 
including Multi-Party Computation MPC) and zero-trust architecture, with 
fast wallet provisioning, multi-chain support, and DeFi integration.

Even more notable was the announced acquisition of Bitwage by Paystand. 
Bitwage allows businesses to pay cross-border employees, contractors, and 
freelancers instantly in stablecoins, crypto assets, or local currencies. Read a 
full assessment in our M&A Alert.

This is the 31st crypto payment acquisition announced in the past 12 months 
with announced transaction value in excess of $1.1 billion of disclosed 
consideration. As highlighted in our recent research, Crypto Payments & 
Infrastructure series, we are at the beginning of a transformation of global 
payments (Part I, Part II, Part III).
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Transaction Value: Not disclosed
Rationale: Enhance mining capabilities and its new position as “intersection of crypto, gaming, esports, and AIˮ
Sector: Mining & Staking
Target Description: Mining Facility with combined hash rate of 8.19EH/s 

Transaction Value: Not disclosed
Rationale: Uniting BlockchainWireʼs distribution with TON network to launch worldʼs first TON-based newswire
Sector: Consulting & Services
Target Description: Press release services provider for blockchain and cryptocurrency news and announcements

Transaction Value: Not disclosed
Rationale: To enhance its technical depth in ZK proofs and scalability as a cryptography company
Sector: Blockchains & Protocols
Target Description: Blockchain lab focusing on ZK proofs and scalability research

Transaction Value: Not disclosed
Rationale: Paring Bitwageʼs stablecoin payout with its ledger and B2B network to boost its crypto payment layout
Sector: Payments Infrastructure
Target Description: Stablecoin-enabled compliant cross-border payout services provider

8.19 EH/s Bitcoin 
Mining Facility

Transaction Value: Not disclosed
Rationale: Constitute its expansion layout in custody from payment infrastructure
Sector: Investing & Trading Infrastructure
Target Description: Institution-facing compliant digital asset management platform

Transaction Value: $1.0B
Rationale: To be publicly listed on Nasdaq
Sector: DApp: Consumer, Gaming
Target Description: Blockchain-based gaming publisher and NFT platform

Transaction Value: $200.0M
Rationale: To enhance its mining capabilities as a Bitcoin mining company
Sector: Mining & Staking
Target Description: Crypto mining subsidiary of Northern Data Group

Elektron Energy LP

https://ripple.com/ripple-press/ripple-acquires-palisade-to-offer-comprehensive-digital-asset-custody-solution/
https://www.palisade.co/
https://architectpartners.com/wp-content/uploads/2025/11/Paystand_Bitwage-MA-Alert.pdf
https://architectpartners.com/crypto-payments-infrastructure-the-strategic-opportunity-part-1-why-crypto-payments/
https://architectpartners.com/crypto-payments-infrastructure-the-strategic-opportunity-part-2-momentum-is-building/
https://architectpartners.com/5170-2/
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