
Prediction markets have gone from niche idea to regular feature in mainstream 
finance and media. Intercontinental Exchange is putting real money behind 
Polymarket, treating it as a serious trading and data venue, not a quirky on 
chain project. Polymarketʼs purchase of a CFTC licensed derivatives exchange 
gives it a path back into the United States as a regulated operator rather than 
an offshore outlier. At the same time, Kalshiʼs odds are now on CNN and CNBC, 
with probabilities shown alongside stock and currency prices. Together, that 
says event contracts are now being treated as real instruments and real 
signals.

Into that window step a new set of crypto rooted players. Gemini has secured a 
CFTC Designated Contract Market license for its affiliate Gemini Titan, letting it 
list fully regulated yes or no event contracts for US customers inside the 
existing Gemini account and custody stack, with room to add crypto futures 
and options later. Robinhood has taken a different route, teaming with 
Susquehanna to buy 90 percent of MIAXdx, the former LedgerX exchange and 
clearinghouse, and turning a bitcoin derivatives platform into a dedicated event 
contracts venue for its retail prediction product. The mechanics differ, license 
versus acquisition, but the aim is similar: control the regulated engine that lists 
and clears these markets, not just the app that displays them.

Underneath it all is a simple bet. Blockchain rails fit this product well, and 
prediction markets sit naturally between crypto, traditional finance and newer 
fintech apps. Smart contracts and oracles let platforms code the rules, pull in 
real world outcomes and pay winners automatically, rather than relying on a 
central operator. Stablecoins provide fast settling, widely usable collateral, and 
wallet based interfaces let event contracts sit next to stocks, options and coins 
in the same app. Put together, it looks less like a fringe crypto experiment and 
more like the next extension of market structure: event contracts that clear like 
futures, move on crypto rails and show up where people already check prices 
every day.
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