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Regulatory developments matter to M&A, particularly in the crypto | digital
asset industries, given their libertarian roots and more recent embrace of
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RECENT CRYPTO M&A TRANSACTIONS ( )
Transaction Value: Not disclosed
‘ I Rationale: To embed passkey-based self-custodial wallet and provide seamless access to its DeFi
ave Sector: Investing & Trading Infrastructure

Target Description: Self-custodial wallet with passkey authentication and social recovery features

Transaction Value: Not disclosed
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Target Description: Sol-focused data platform providing on-chain analytics, NFT metrics, and news

Transaction Value: Not disclosed

Polymarket | Pol GU n Rationale: To upgrade from copy trade execution to intelligence-driven decision-making O
Analytlcs y Sector: Data & Data Analytics

Target Description: Data and intelligence platform tracking trades across Polymarket and Kalshi

In the U.S., regulators, in this case the SEC and CFTC, have long squabbled

over jurisdiction, or "ownership," of crypto, but are now formally @
and collaborating constructively. Part of that

collaboration involves a set of objectives, some of which are as fundamental OVERALL CRYPTO M&A ACTIVITY LEVELS

as defining a taxonomy for the myriad types of crypto assets. Coinbase first Past Eight Years Past 52 Weeks

attempted this when it published the in late °

2017, more than eight years ago. -
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Priority areas include:
e Clarifying product definitions through joint interpretations and
rulemakings Wg s
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e Modernizing clearing, margin, and collateral frameworks. = s T T T o

e Reducing frictions for dually registered exchanges, trading venues, and
intermediaries.

Number of Transactions
Number of Transactions Per Week

e Providing a fit-for-purpose regulatory framework for crypto assets.

e Streamlining regulatory reporting for trade data, funds, and
intermediaries.

e Coordinating cross-market examinations, economic analyses, risk
monitoring, surveillance, and enforcement.

Regulation has been an important strategic consideration, and sometimes
the most important rationale, in virtually every crypto | digital asset M&A
transaction Architect Partners has been involved in. This will continue.


https://www.sec.gov/files/mou-sec-cftc-2026-fact-sheet.pdf
https://www.sec.gov/files/mou-sec-cftc-2026-fact-sheet.pdf
https://medium.com/the-coinbase-blog/announcing-the-gdax-digital-asset-framework-7c29a062d2ae
https://docs.google.com/spreadsheets/d/1xUmtDiWSyskCa3S6WsBW_pZUooA_g14S_8iatXsGs2U/edit#gid=1627319618

