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May 18" - May 24" RECENT CRYPTO M&A TRANSACTIONS ( )
by Eric F. Risley

Transaction Value: Not disclosed

o M P Rationale: To launch MoonPay Trade and unify cross-chain liquidity routing across 200+ chains
© MoonPay Sector: Investing & Trading Infrastructure (@)

Target Description: Cross-chain routing and liquidity layer with bridge infrastructure and stablecoin AMM

Another milestone week for crypto | digital assets.

Decent xyz

. + _aae PR . . T ion Value: Not discl d
The first acquisition of a crypto | digital assets business by a Global Systemically .(Z odia Standard & Retimater To consolidte tll st of nstttonal rypto oustady {pending eguistory spproval o
Important Bank ( ) was announced this week, likely the first of many similar Chartered 8Q T e o e

Target Description: FCA and DFSA regulated institutional digital asset custodian for global clients

transactions to come, as highlighted in last week's

First rumored by in early April, Standard Chartered Bank (SC) this week Target Description: AMF/MIC DeFi and smart contract engineering provider
that its non-binding offer to acquire Zodia Custody (ZC), a digital asset oreacton Vet Aot oo
custodian backed by SC Ventures (SCV), has been accepted by the shareholders and blocknative ® Deloitte Rationale: o xpand h e nginesting eam ofDelit's blockenain diion o)
noteholders of Zodia Custody. ZC's regulated custody activity will be integrated into Target Description: Real-time mempool monitoring, gas fee prediction, and transaction management APls
SC's existing digital asset custody Financing and Securities Services business.

Transaction Value: Not disclosed

‘. T k O Rationale: To integrate FHE-powered confidentiality across institutional token vesting and distribution
J oken ps Sector: Developer Tools & Infrastructure O

As part of the transaction, ZC will separate its institutional digital asset infrastructure Target Description: Institutional token lfecycle platform povering >$26 i vesting and distributions
platform into a newly formed independent entity, Zodia Solutions, housed under SC ransaction Value: Not disclosed
Ventures. Zodia Solutions will continue to provide bank-grade infrastructure to financial " flipside SONAR D e e doubles Sonarsinsttionalcustomer base 130+ chain coverede O
institutions, including Standard Chartered, supporting them as they launch and scale Terget Description: On-chain data covering 40+ chains, 700M wallt [Ds, 7T rows of sructured data
digital asset services. The new entity will be backed by a consortium of bank investors, ransaction Value: Not disclosed
including several existing Zodia Custody shareholders, reinforcing the bank-grade @ ” LSE e T oo 0! o Pekstan dgial asset custody and regsty provider 0]
infrastructure model underpinning the platform, c%&é%‘@« CAPITAL Target Description: Pakistan-based digital asset custody, trustee, registry services for capital markets
Transaction Value: Not disclosed
A with Zodia Custody CEO Julian Sawyer, offers an overview of ZC's ® KoMLOCK Q Satton ovaaper Toos & tasracuga | 2crt e agentccammerce postioning @)

. . . P . T D iption: Tokyo-based blockch: Al i ( - f C G: , 2024)
business and a viewpoint on the current state of crypto and digital asset safekeeping. FclfcMeta eroet Descripion:Tokyorbased lockchain x Al sgent nfestucture spiout of Gyprogames

OVERALL CRYPTO M&A ACTIVITY LEVELS
Past Eight Years Past 52 Weeks

400 2

39 10 10 o
10 99 9
300

e8| &

/\

IR v V
vy

00 178 120

149

" s
H 3
H w02 g e[\
§ 2 4
£ g °\y
H ¢Vl
H H v
2 ]

£

2

2019 2020 2021 2022 2023 2024 2025 YD [l



https://www.fsb.org/2025/11/2025-list-of-global-systemically-important-banks-g-sibs/
https://architectpartners.com/wp-content/uploads/2026/05/05-17-26-MA-Snapshot.pdf
https://www.bloomberg.com/news/articles/2026-04-08/stanchart-weighs-partial-takeover-of-crypto-custodian-zodia
https://www.sc.com/en/press-release/standard-chartered-to-acquire-zodia-custodys-custody-business/
https://www.youtube.com/watch?v=1jOyLDMUvvw
https://www.youtube.com/watch?v=1jOyLDMUvvw
https://docs.google.com/spreadsheets/d/1xUmtDiWSyskCa3S6WsBW_pZUooA_g14S_8iatXsGs2U/edit#gid=1627319618

